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G?F4@o%C;M4�'?fJ5"<f(R<H4I>è<jS$J"C@>$I'$?FN'N@P"";H7J!6$oMC??p@8T(9|

!"#$%&%'()*+,)-"..

4<&'"7;jP">H"(9::;U4GX"4<&'"%P<@B>HI'$N;5(4:M%f@8TE7RL?�'�@f(M>7@8T4I>E<BG?F:>o
4'>ECB47&T'(9UGa:6'"!"B>"#9"C6>(4I>=F!#"EG@A>$>"<B>":>?:Po54MY74C5>K"7̀5";};I'$4I>:#N
]??H>J@"

4:M%f:#NE7RL?�'�@f"#9"E764LHJH:=>::#""#NM#9$JM6:6'M#9$N?;p#@K"(LmomU|�k`U!5#$=>:"89
'">LMI'$'<8M7!>4o?p�8'#"<#N!"ST$I'$R5:(|}U%7#H�B'"(J5FN?;p#@�'�MfJC?f'#"<#N
!"ST$I'$R5:=F4GX"4O6"E?

]]>e@#9$!7<=>:�U���mRbeTc�QnS�behQSmQgRa

" (

!"##$%&'() *(#"+,&$-.(+/0$%&'() 1"##"&2$%&'()$3(+"4.

Q`BN?;!>??F<#N%`$I'$(OhPPU�UwTPhS�bUxbeTcU�QnS�behQS



F(48 ,-N'L8 ,D()%CE$%B'$2�."B$-BD-�?4NE1&VNH678 |��_U 3.!,/B/B!C�"$'H�$C$0)&2$5%3MD #¡*LV4J$AB,&($%BNE1&8
lhPPhbdUqmUxbeTcU�QnS�behQSU*+)C"#&2N"¢�$F"B$/#&F(48,-N'L8 +,$+!DL8>H#/#&,/B8£B!C4E&,-N'LV4J£DD!B5."-H#NE1&
%<4$(¤(."B$-BD?0-@B#+-VCH&WG)#�HB8xbeTcU Zh�gbgpU �QnS�behQSU -H#$*+)�JD�%&B$%<4$(¤(*E1&C%.,/"B."�!-E$2$8 Mm?mU
9:::U V4J6DEF3MD&'D"B&#&ML-D2C%H,6¥$8 OhPPU �U wTPhS�bU xbeTcU �QnS�behQSU  0)&¢G#,6¥$%<4$(¤(,>G)#-BD-�?4/#&

,#-W$*+)2CXH,6¥$#E$.EF8}U/#&34-2$V&H,&($4&*�$/"#%<4�B-8~�TU�iQSQdhce|

2$C$"B,�¦F/#&%<4$(¤($E1$,/+!$5�"WE.,�$�HB$+),6¥$%<4$(¤(/#&MD#FMDE�,-N'L8 V4J�J/EF,M4G)#$'E&M%3.!#(&,6§BC%B!
/#&M$2$MD#FMDE�,6¥$C4E-8 0)&$#-�B-NE�F(48,-N'L,#&8-EF£DD!B,%4($.B8,-N'L8V4"�!E&%+>H#/#&,/B8V4J�#DL,D$8
FE¡,¡NL8 $E-4&*�$V4J%CB,?D@ +̈#E$.EF'#&/#&34-8 *+),**DE>!L'($'H�$NE�,/"B%BWH�!2$%<4$(¤(,6¥$�AB$�$8}|�::U
4"B$.#44BDL82$¨B$J,>G)#$'$(*/#&F(48,-N'L

%<4$(¤(V4J-BD*AB&B$."B$8 -BD-�?4/#&,-N'L$E1$,6¥$*+)D<"�E-2$�&-�"B&,%G)#$(N!'BD8~�w�U 5."%#FDB&�E4F�MM4VCH&678
9::^U2C"-EFF(4V4J,%4($.B8,-N'L8D�%¢0&8OQSQU$E-D"#&$AB�&8t9U2$¨B$J*+)*AB6DJ3!W$L2C",>G)#$%$�@!L2$D<6-BD
*AB&B$."B$-BD-�?4

 +#+3#M$6©���FE$/#&%<4$(¤(MG#8 �T��U ybh�TcU  0)&,6¥$#.+N4<-$"#&,-HB/#&F(48 ,-N'L*+)5%3MD #¡*L8 ,/B%BDEFNABVC$H&
V*$8[beepUveQSTch�TgU +#+3#M$,.(%/#&%<4$(¤( 0)&.ABD&NABVC$H&%BNE1&VNH678|��kU]V4J,6¥$#.+N>$E-&B$/#&5%3MD
 #¡*L,WH$-E$aU*+)4B�B-NABVC$H&56,>DBJN"#&-BD,-@+!K#B!�8-BD,64+)!$NE� +#+3#,-(./01$,%G)#,.G#$-E$!B!$89::;

!"UIB'7`5=>:(~�TU�iQSQdhceU47&T'4<&'"e�p]>L7(LmomU9::^U�ee�������mTiQSQdhcemiQd��nchSTcc��hc�PbpceQgpmi�dªceQgp«h�¬^�|�|}�

#$%&'(')'%*%+,#%'&-./,0123

5678 569:

,6D+!F,*+!F/$B./#&-#&*�$,-N'L8]9``:aU-EF8&F6DJ%BKDB!�HB!/#&DE¨FB45*!8]9``9aU9
4&5671/4"B$4"B$FB*

!8U/"#%<4�B-�UxbeTcU�UwTPhS�bU�QnS�behQSUfSSnbPUyT�QgeU9::kUV4J'AB$E-&F6DJ%BK8]M(.#ENDBV4-,64+)!$8}_m�UFB*NH#.#44BDL'CDE¨a

" <

1&..(+$!;<<(' =(<<$>&"?() @&''A$3'4+()"<(.



4&9.:;<=>?)'%/,0123/@&#$%&'('

2$F*'E%£B@KL-EF$(N!'BD8�T�c�TT�U ,%G)#�E$*+)8 99U %(¢�$B!$8 Mm?mU 9::;` U,-N'L5."#¤(FB!4E-@KJ&B$
/#&,/B*+)%<4$(¤(�HB8 ,/B%+C$"B*+)ND��'#FV­$!�*¤?B'NDL-BD>E®$B2$."B$NHB&�8 *+)%<4$(¤(,/"B56,-+)!�/"#&8
,.($*B&56D#F34-,>G)#><.M�!-EFFD(@E*V4J#&ML-DNHB&�8 *+),-+)!�/"#&-EFW+�(NM�B%,6¥$#!<H/#&%$�@!L8 ,WH$8
FD(@E*!B8 D�%¢0&$E-'E&M%'&,MDBJCLV4J,?D@ +̈­<"2�F�XM$#G)$�8 ,>G)#CB�(¤+DH�%&B$-E$8 -BD,.($*B&/#&F(48
,-N'L�J4&562$>G1$*+)6¯(FEN(&B$�D(&#!HB&,WH$8V#¡D(-B8V4J#($,.+!%B-/01$

$#-�B-$+1,/B!E&F#-�HBN"#&-BDVFH&,�4B56,D+!$D<"8 ,DG)#&'�/£B>8 �(*!B?B'NDL8 V4J-BD?0-@B,>()%,N(%8  0)&
,6¥$'B!&B$*+),/B!E&5%H,W+)!�WBX$E-8VNH,6¥$,6§BC%B!C4E-*+)%<4$(¤(/#&,/B2C"M�B%'$2�8 2$N#$$+1,/B,D()%
4&%B.<V4,DG)#&-BDDE-@B3DM,#.'LV4J%B4B,D+!F"B&V4"�8  0)&,/B2C"M�B%,C¦$�HB�(¤+-BDDE-@B2$6©���FE$!E&
5%H%+6DJ'(*¤(£B>%B->#

!AUIB'7`5(x(}|U}#"C>L7(9::k

!BUIB'7`5(x(}|U}#"C>L7(9::k

!CU�ee�������mST�c�TT�miQd�h��|_9`}k

#$%&'(':D.>+EF)9.?GH
%<4$(¤(/#&,-N'LVFH&&B$##-,6¥$8}U36DV-D%85."V-H

?.&-9.&2I=J.K/ LMNOPQNH RSQNTUH VWOXWQYZ U,6¥$36DV-D%*+)2CXH*+)'�./#&%<4$(¤(8 %+&F6DJ%BK674J8|�9::U 4"B$

.#44BDL}UU2-4",M+!&-EF&F6DJ%BKNH#67/#&#&ML-BD#$B%E!34-8]lQgP�UqTbPe�UYgRbShzbehQSaU/#&'C6DJWBWBN(8-BD
4&*�$,$"$562$-BD>E®$B�EM +$2C"-EF,.¦-�8*E)�34-8-BDM(.M"$!BDE-@B3DM,#.'L8V4JWH�!,C4G#­<"6°�!3DM364(3#
?.&-9.&0.FK[\&./LMNOPQNH]S^SNO_YS`THVWOXWQYZU'$2�V-"6©XCBM�B%!B-�$8,-@ND-DD%8-BD?0-@B8'(*¤(
'ND+8 V4JWH�!,C4G#­<"6DJ'F£E!>(FEN(¤DD%WBN(NHB&�8 *+)­HB$%B5."4&*�$2$&B$."B$C"#&'%�.8 -BD�(�E!>E$¤�L/"B�8 FD(-BD
."B$2C",&($-<"/$B.,4¦-'ABCDEFM$�$CDG#*+),D+!-�HB8 ±5%3MD,MD.(N²8]dhigQigT�heaU3.!DH�%&B$-EF¤$BMBD-DB%+$/#&
3%³E%C%E.8!<$�'8$B!¤$BMBDWB�FE&M4B,*?8­<"5."DEFDB&�E43$,F4'B/B'E$N(£B>2$6789::^
?.&0.F0Ia%@&24F[b/ Lc`dTSeH fTQTSgH VWOXWQYZ U&B$."B$$+1,6¥$&B$*+),%4($.B8 ,-N'L8 '$2�%B-H#$C$"B5."DJ!J
C$0)&V4"�8 %<4$(¤(4&*�$."B$-BD>E®$BC"#&'%�.8 V4J2C"*�$'$EF'$�$-BD?0-@B-EF3D&,D+!$V4J%CB�(*!B4E!C4B!VCH&
2$'CDE¨#,%D(-B

*+)­HB$%B%<4$(¤(5."4&*�$2$3MD&-BDNHB&�8D�%V4"�N-674J6DJ%BK8}U>E$4"B$.#44BDL_

" #

6DJ,*?*E)�34-*+)%<4$(¤(,-N'L
,/"B566¯(FEN(-BD2$."B$NHB&�

F(48,-N'L8?0-@B,DG)#&>E$¤�L/"B�
2$6DJ,*?5$�+,D+!



L8EJZHG6H01I,547FE);9DEA3@/(7

-"..)*+,)!"#$%&%'(

N;5(4:M%f(:#NQ`B%&N@'<@#9$%>7L"I'$4I>(\gbhRUwnS�hT�UybpUYzzhTUJ5F(veTuTUObPPdTgUK"$>"Jj5$
I6>C:>?C>$7&'I'$N;5(4:M%f(47&T'4<&'"7;jP">H"(LmomU9::^U

Ga(LmomU|�k`UN;5( 4:M%f(J5F4e&T'"L`6!`(e'5('#545"(E<B:6'M#9$N?;p#@E7RL?�'�@fIS9"K"?#�";C47Y:�;R:(
!5#$=>:"#9"'8:(}:U:C6>GaK!B!5#$( E7RL?�'�@f:5>H4GX"N?;p#@�'�MfJC?f@8TK!r6@8T%P<K"R5:(J5FN;5(
4:M%f:Y:5>H4GX"Q`BO>H@8T?CH@8T%P<K"R5:

4:M%f4LH4GX"@P:D('H6>$I'$E7RL?�'�@f(7>C#""8947&T'jS$4C5>@8T4:M%fMB'$=>:EG(E7RL?�'�@f=F4GX"
4O6"E?ª

" ;

2322%4!%4.56+76"%829:;<%=)7>?@.):9(9?A*,(%(#:6

K"N@%#7]>pxf:#N";MH%>?([\UwbRbzhST| UU4:M%f456>C6>LC>7%A>4?Y=%`$%P<I'$4I>@8TE7RL?�'�@f(E76KO6<'%!?&'C;"R<C%f(
JM64GX":>?%?B>$'PM%>!:??7�'�MfJC?fIS9"7>e?B'7D( :#NLC>7Je?6!5>HI'$e8�8M6>$!>:( 4I>'};N>HC6>:6'"!"B>:>?
:A>4";<IS9"I'$e8�8"#9"E764LH78'PM%>!:??7@8TL"@#TCEG%>7>?j@A>?>HE<B!>4589H$O8e<BCH:>?%?B>$�'�MfJC?f'H6>$L?NC$=?

%A>!?#N'">LM( 4I>7'$C6>4@LR"R5H8@8T=F7>J?$K"'8:( |:U GaIB>$!"B>( E<BJ:6( :>?JH:JHF]>eJ5F4%8H$( ]uhcnbPU bS�U
c�TTi�U gTiQRShehQSaU:>?LB"!>IB'7̀5@8TMB'$:>?=>:IB'7̀5@8TE764GX"?F4N8HN(J5F'PG:?xf%A>"#:$>"'#=�?;HF(�ST$@#9$!7<"89
@87C;=#HI'$E7RL?�'�@f:A>5#$e#|">'H`6'H6>$M6'4"&T'$( %6C"'PG:?xf@8T"6>%"K=L&'( eb�PTeU %A>!?#N4<Y:"#:4?8H"( @A>K!B
4G58TH"JG5$C;}8:>?4?8H"=>:@8T4LHKOB!"#$%&'4GX"!5#:EG9

!8U�ee�������m�Qg�TcmiQd�eTi�SQPQRp�9::;�:^�9}�RbeTcoeTi�SQPQRpohSSQubehQSodhigQcQ�eoRbeTc:;oi�«Ti«:^9}RbeTcm�edP
!"H�ee�������m�idbRmiQd�bgehiPT9�:�|k`��9}9||9��::mbc�

]]>e�UE7RL?�'�@fa

http://www.forbes.com/technology/2008/06/23/gates-technology-innovation-microsoft-gates08-cx_ec_0623gates.html


4:M%f<A>?$MA>J!"6$�8'8R'I'$E7RL?�'�@f( LCN:#NMA>J!"6$G?F}>"LxF:??7:>?( JM6K"]>H!5#$4I>eNC6>M#C4'$E76
4!7>F:#N$>"N?;!>?(4I>=S$H:MA>J!"6$"89K!B:#N%M8�(N#547'?f(]�ST$K"IxF"#9"<`J5$>"<B>"}P?:;=J5F:>?N?;!>?@#TCEGK!B
:#NE7RL?�'�@f'H`6J5BCaUK"(LmomU 9:::UJ5FEG<A>?$MA>J!"6$%?B>$K!76@8TO&T'(\�hT�UvQ�e�bgTUfgi�heTieUIS9"7>%A>!?#N
:A>:#N@;o@>$<B>"4@LR"R5H8K"?FHFH>CI'$E7RL?�'�@f(R<H@8T4I>H#$L$'H`6MA>J!"6$G?F}>"LxF:??7:>?

K":>?G?F:>oC>$7&'I'$N;5( 4:M%f( Q̀B%&N@'<E76E<B784e8H$L"4<8HC( JM678jS$(}UL"("#T"L&'Q̀BN?;!>??F<#N%̀$@8TK:5BO;<:#N
4:M%f(=FJH:!"B>@8T@A>$>"O<4OHK"%6C"@8TM"4'$j"#<J@"

!"#$#%&'(()#*!"#$%&!'(%)*+$,%!-&&$)%.

+*',-%./01,#!"#$%&!/%0%1.)#!123!4+.1+%56!-&&$)%.

2'3%455,#!"#$%&!47&+81.%!9.)#$+%)+

MA>J!"6$(\�hT�UvQ�e�bgTUfgi�heTieU"#9"4GX"MA>J!"6$4�e>FI'$E7RL?�'�@f(�ST$N;5(4:M%f(4GX"
L"%?B>$MA>J!"6$"89IS9"7>4'$(!5#$=>:@8T4I>R'"$>"<B>"N?;!>?K!B:#N%M8�(N#547'?f<`J547&T'
!5>HGa:6'"(%A>!?#NQ`B%&N@'<K"MA>J!"6$"89(4:M%fKOB4C5>">"7>::C6>=F4:589H:56'7K!B(ybpU
YzzhTU'<8MQ`B%?B>$RG?J:?7(ZQencU�QeTcU4IB>7>@A>$>":#NE7RL?�'�@fJ5F@A>$>"J@"4I>E<B
47&T'Ga(9::`UR<H(YzzhTU=F<`J5:;=:>?]>HK"(?C7jS$HP@}o>%M?f�'�MfJC?fN"4CYN@8TE7RL?
�'�@fH#$MB'$JI6$:#N:`4:;5M6'EG

%M8�( N#547'?f( "#9"4IB>?6C7:#NE7RL?�'�@fM#9$JM6Ga(|�;:U 4I>4GX"4e&T'"%7#H4?8H"7!>C;@H>5#H
�>?fC>?f<I'$4:M%f( jS$J7BC6>4:M%f=F5>'':=>:7!>C;@H>5#H:5>$L#"4e&T'7>M#9$E7RL?�'�@f(
JM6N#547'?f4?8H"M6'EG="=N( J5FK"]>H!5#$47&T'E7RL?�'�@f4?;T7IH>HM#C( 4:M%f:YE<B<S$M#CN#5
47'?f7>4GX"Q`B=#<:>?<B>"}P?:;=L"J?:I'$E7RL?�'�@f( K"J$6:>?N?;!>?J5BC( N#547'?f4GX"
!7>H45I( 9UI'$E7RL?�'�@fj#<=>:4:M%f7>R<HM5'<( 4?&T'$:>?H'7?#N=>:L"]>HK"N?;p#@
=S$E76KO6G�r!>(N#547'?f?#NMA>J!"6$�8'8R'M#9$JM6Ga(9:::

K"N@%#7]>pxf:#N";MH%>?(�T�c�TT�9 UN#547'?f:56>CC6>4I>=FHB>H4IB>EGKOB''���oI'$N;5(
4:M%f( 4e&T'4GX":>?J%<$'':4O;$%#r5#:pxfC6>78:>?4G58TH"JG5$'A>">=]>HK"N?;p#@J5BC( J7B
N#547'?f=FH'7?#NC6>K"M'"J?:D( "#9"]>HK"E7RL?�'�@fH#$$$:#N5A><#NLC>7%A>L#rI'$:>?
%#T$:>??F!C6>$4I>:#N4:M%f'H`6NB>$( JM6K"@8T%P<J5BCN#547'?f:Y%>7>?j=#<:>?G�r!>@P:'H6>$E<B(
4I>7#T"K=C6>=F%>7>?je>E7RL?�'�@f4<;"!"B>M6'EGE<BR<HE76MB'$784:M%f

!8U�ee�������mST�c�TT�miQd�h��|_9^k9

\gbhRUwnS�hTU@A>$>":#NE7RL?�'�@f7>(|^UGaK"<B>"�'�MfJC?f:>?oS:p>(%PI]>e(J5F�̀4G'?f
L'7e;C4M'?f(=F?#N!"B>@8T<`$>"<B>"4@LR"R5H8@#TCEG('H6>$4O6"(�>?f<JC?fJ5FRL?$%?B>$E'@8e&9"
�>"(?C7jS$:>?M;<M6':#N%&T']>H"':N?;p#@

KLM(N94,:

" $



!BU�ee�������mz�STebchbmiQd�ST�c�cQ�e�bgT�:�}�:__|^_�^9:_}:^^�::m�ed

N;5(4:M%f(456":8MB>?fI'$4L?&T'$4:7(j�Q�U}^:UROCfK"$>"(\�vU9::;U�ST$4GX":>?è<N"4C@8(\�vU�TpSQeTUL?#9$%P<@B>H
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